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TRAN SM ITTA l, 1,1",'1"1"1:~I~, 

AN N UAl~ FIN AN CIAI, STATI';M I';N TS 

Office of I Jegislativc Auditor 
Ailention: M s, Dorothy M ilner 
1600 N ordl Third 
Post Office Box 94397 
Balon Rouge, I JA 70804-9397 

l)car M s. M ilner 

June 30, 1998 

(Date) 

In accordance w ith 1,ouisiana Revised Statute 24:514, enclosed arc the annual financia 

slatem cuts for the Terrcbonnc Econom ic 1)cvclopm ent D istrict as of and for the fiscal year endcd 

June 30, 1998. The report includes all funds under the control and oversight of the district. The 

accom panying financial statem ents have been prepared in accordance w ith generally accepted 

accounting principles 

Sincercly 

()Pricer -~_p
..~...~ _ :~..~ ._. ~  



TI,;RRFA~ON N E ECON OM IC DI~;V EI,OI'M EN q 

A NN UA l, SW ORN FINAN CIA L STA TI';M EN TS 
AND CERTIFICATION OF RI';VENUI';S $50,000 

O F I,I';SS 

l'he annual sworn financial statem ents arc required by l,ouisiana Revised Statute 24:514 
To bc filed w ith the Office of Legislative Auditor w ithin 90 days after the close of the 
fiscal year. Thc certificalion of revenues $50,000 or less, if applicable, is required by 

Louisiana Revised Slalue 24:513 (])0)(c)(l) 
A FFIDAV IT 

Personally came and appeared before the uudersigned authority Robert F. Kclton St" (nalne) 

who, duly sworn, deposes and says that tile financial stalem ents herewilh given present faM y tile 

financial position of the l'errebonne t,;conom ic I)evclopm ent l)istrict as of June 30, 1998 and the 

results of operations for tim ycar then cnded, in accordance w ith tile basis of accounting 

described w ithin the accom panying financial statem ents. 

l",obert E., Kelton, Sr 

l,;conom ic ])cveloom ent l)istricl 

who, duty sworn, deposes and says that lhc Terrcbonnc 

received $50,000 or less in revenues and other sources for the 

fiscal ycar ending Junc 30,1998 , and accordingly, is not required to havc an audit for thc 

previously m entioned fiscal year-cnd 

Sworn to and subscribed beforc 

Officer 
Address 

Robert t';. Kclton. Sr 
P. O . Box 4053 
lloum a I,A 70361 

Tclcphone No.(504) 876-6143 



A SSI'71'S 

BALAN CE StIEET - GOV ERN M I'~N TAI. FUNI) TYPI'; - 
GI','NERAL FUNI) 

FUNI) BA 1,ANCE 

Unrescrvcd 

Tcrrebonne Econom ic I)evelopm ent D islrict 

See N otes 1o financial statem ents 

June 30,1998 

$1,170 

$1,170 

Slalem ent A 



l~,evenues 

Contribulions 

l'otal l'evcnues 

STATEM I';NT OF REVEN UES, EXPICN I)ITURES 
AN D C]IAN GES IN FUN D BA LAN CE - 

(IOV I".P, N M I,;N TA L FUNI) TYPt'; - GEN ERAl. 1,'I_JN1) 

l'errebonne Econonlie Developm ent District 

For the twelve m onth period ended June 30, 1998 

l';xpenditures 

F.conom ie 1)cvelopm ent and A ssistance 

Ollmr services and charges 

Total expenditures 

Revenues over l';xpenditures 

Fund Balance 

Beginning of period 

Statem ent I?, 

Twelve M onths Ended 

June 30, 1998 

0 

0 

105 

105 

1. 275 

1,170 



Revenues 
Contributions 

l'ota] revenHes 

STATEM I';N T OF REVEN UES, EX PEN DITU P.ES 
AN D CI IAN GES IN FUND BA1.AN CE - 

GOVH IN M EN T FUND TYPE - GI~;N ERA1. FUN I) 

Terrebonne Econom ic D evelopm ent D istrict 

For the twelve m onth periods ended June 30, 1998 

Expenditures 
Econom ic D evelopm ent and A ssistance 
O/her services and charges 

l'otal expenditures 

P.cvcnues over Expendilurcs 

Fund Balance 
Beginning of period 

Statem ent C 

Twelve m onth period ended June 30, 1998 

Budget A ctual 

(A) No budget adopted for fiscal year ended June 30, 1998 

See N otes to financial statem ents 

105 

105 

005) 

1,275 

$1,170 

V ariallcc 
Favorable 

(Unfavorabl 

105 

105 

005) 



N OTES 3"0 FIN AN CIAL S'I'ATEM ENTS 

l'crrebonnc Econom ic D evelopm ent I)islricl 

June 30, 1998 

Ic 1 - Sum m ary of Sienificam A ccounling Polici 

Thc Tcrrcbonuc Economic l)cvelopmcnt District (thc Distric0 was created on Jtmc I, 1989, 
under llouse Bill N o. 115 of 1989, of the State of 1,ouisiana, for tile purpose of prom oling, 
cncouraging and participaling in industrial developm ent to stim ulate the econom y through 
com m crce, industry and research, and for tile utilization and developm ent of natural physical and 

human rcsourccs of the area by providing job opportunities within the boundaries of Terrcbonnc 
Parish. 

Thc accounting and reporting policies of tile District conform to generally accepted accounting 
principles as applicable Io govcm m enls. ]'he follow ing is a sum m ary of the m ore significant 

accounting policies: 

"l]le l)islricl has reviewed all of its activities and determ ined thai there are no polcnfial 
conlponent ur~its which should be included in lhc financial stalem cnts. 

Fund Accounling 

The govcrnm ent uses funds mid account groups to report on its financial position and tile results 
of ils opcralions. Fund accounting is designed lo dem ol~strate legal com pliance and Io aid 
financial m anagcm ent by segregating transactions related to certain governm ent funclions or 

activities. 

A ftm d is a scparale accounting entity w ith a self-balancing sct of accounts, An account group, 
on the other band, is a financiM reporting device designated "to provide accounlabi|ily for certain 
assets and liabilities thai arc not recorded in the funds because they do not directly affect net 

expendable available financial resources. 

Governm ental Funds - Govcrnm enlal Funds arc those through which the governm enla 
fimctions of the District are financed. The acquisition, use and balances of the District's 
expendable financial resources and the relaled liabilities are accm mlcd for lhrough 
Governnlental Funds. The m easurem ent focus is upon determ ination of changes ill 
financial position, rather lhan upon net incolne determ ination. The follow ing is tile 

Govcrnm cnla] Fund of the ])islrict: 

Gencral l:und - The General Fund is the general operating fund of the District. ll is used 
lo acconul for all financial rcsources, exccpl those thai are required to bc accotmled for in 

another fund. 



Basis of Accounting 

N OTES TO FIN AN CIAL STATEM ENTS 

Terreborm e Econom ic D evelopm ent District 

June 30, 1998 

Basis of accounting refers to when revenues and expenditures are recognized in the accounts and 
reported in the financial statem ents. Basis of accounting related to the tim ing of the 
m easurem ents m ade, regardless of the m easur em ent focus applied. 

All govern m ental funds are accounted for using the m odified accrual basis of accounting. Their 
revenues are recognized when they becom e m easurable and available as net current assets. All 

major revenues are susceptible to accrual. 

Expenditures are generally recognized under the m odified accru al basis of accounting when the 
related fund liability is incurred. An exception to the general rule is principal an d interest on 
general long-term  debt which is recognized w hen due. 

ODeratine Budeetarv Date 

The D istrict has adopted the following procedures in establishing budgetary date: 

No later than sixty (60) days prior to the last day of the fiscal year, the President shall 
subm it to the Boar d a proposed upcom ing fiscal year for review . 

2. The Boar d shall hold a public hearing to receive public com m ents on the proposed budget 
prior to its adoption. 

4 

5 

6 

Public notice of the haring shall be in the official journal, at least fifteen (15) days prior, 
and shall state the date, place an d purpose of the hear ing. 

The Budget shall be adopted at a regularly schedule m eeting 

Budgets are to be adopted on a bas is m aterially consistent with generally accepted 
accounting principles. 

All budgeted am ounts which ar e not expended, or obligated through contracts, lapse at 
year  end. N o budget w as  adopted for the year ended June 30, 1998. 



General Fixed Assets 

N OTES 1"O H NAN CIA L STATEM I';N TS 

Tcrrebonne l';conom ic Developm ent District 

June 30, 1998 

l'he 1)istrict has no fixed assets at July 1, 1997 and did not acquire any fllrough June 30, 1998 

Accum ulated Vacation and Sick Leave 

The l)islrict has no em ployees. There is no accum ulated tmpaid vacation and sick leavc at June 
30, 1998. 

l'ncum branccs 

Encum brance accounting, under which purchasc orders, contracts and other com m itm ents arc 
rccordcd in the fund general ledgers, is not utilized by the D istrict. 

N ote 2 - Cash and hw cstm ents 

l,ouisiana state law s allow s all political subdivisions to invest excess funds in obligations of the 
United States, certificates of deposit of state and national banks having their principal office in 
l,ouisiana or any other federally insured investm ent. State law requires that deposits of all 
political subdivisions be fully collaleralizcd at all tim es. Acceptable collatcralization includes 
thc H )IC insurance and the m arkct value of securities purchased and pledged to the political 
subdivision. Obligations of the United Statcs, and the State of 1,ouisiana and certain political 
subdivisions are allow ed as security for deposits. Obligations furnished as security nm st be held 
by the political subdivision or w ith an unaffiliated bank or trust com pany for the account of the 
political subdivision. 

l'hc l)istrict's cash w as not in excess of the F1)IC insurance 

N ote 3 - Conm ensation of Com m ission M em bers 

N o com pensation was paid 1o Com m ission M em bers for the twelve m onth period ended June 30 
1998. 

N ote 4 - In -Kind Contributions 

The District received various in-kind contributions during Illc twelve nlonlh period ended June 
30, 1998. The following were furuishcd at no cost to the District: l) office space, and 2) olhcrs. 

W hile these contributions have not been reported, lhe offsetting expenditures have also not been 
reported. 



N OTES TO H N AN CIAL STATEM EN I'S 

l'crrebonne I~conom ic Dcvclopm ent I)istrict 

N otc 5 - Econom ic 1)c~)cndenc'~ 

June 30, 1998 

The District is currcutly dcpcndcnt on the non-m onetary vohmtary contribution of it's 
Com m ission M em bcrs and the m onetary conlributions of the gcncral public. If thc am ount of 
m onclary conlribulions were reduced significanlly fi'om its currcnt level, it could have an adversc 
im pact on its ctu'rcnl levcl of opcrations. 


